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Disclaimer

= This Presentation has been produced by S.D. Standard Drilling Plc (the “Company” or “Standard Drilling”) solely for use at the presentation to investors and other stake holders and may not be reproduced or
redistributed, in whole or in part, to any other person. This presentation is strictly confidential, has not been reviewed or registered with any public authority or stock exchange, and may not be reproduced or
redistributed, in whole or in part, to any other person. To the best of the knowledge of the Company and its board of directors, the information contained in this Presentation is in all material respect in accordance with
the facts as of the date hereof, and contains no material omissions likely to affect its importance. However, no representation or warranty (express or implied) is made as to, and no reliance should be placed on, any
information, including projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, neither
the Company nor any of its parent or subsidiary companies or any such person’s officers or employees accepts any liability whatsoever arising directly or indirectl%/ from the use of this Presentation. This Presentation
contains information obtained from third parties. Such information has been accurately reproduced and, as far as the Company is aware and able to ascertain from the information published by that third party, no
facts have been omitted that would render the reproduced information to be inaccurate or misleading.

= The managers make no undertakinc];l, representation or warranty, express or implied, to the applicant regarding the accuracy or completeness of the information described herein. The managers expressly disclaim any
liability whatsoever towards the applicant in connection with the matters described herein.

m This Presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking statements concern
future circumstances and results and other statements that are not historical facts, sometimes identified by the words “believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”,
“anticipates”, “targets”, and similar expressions. The forward-looking statements contained in this Presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely
opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development. None of the Company or any of its parent or
subsidiary undertakings or any such person’s officers or employees provides any assurance that the assumptions underlying such fonNard-Iookin% statements are free from errors nor does any of them accept any
res onsibilit%/ for trt]eI uture accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. The Company assumes no obligation, except as required by law, to

orward-lo

update any oking statements or to conform these forward-looking statements to our actual results.

= AN INVESTMENT IN THE COMPANY INVOLVES RISK, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY
DIFFERENT FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS THAT MAY BE EXPRESSED OR IMPLIED BY STATEMENTS AND INFORMATION IN THIS PRESENTATION, INCLUDING,
AMONG OTHERS, RISKS OR UNCERTAINTIES ASSOCIATED WITH THE COMPANY'S BUSINESS, SEGMENTS, DEVELOPMENT, GROWTH MANAGEMENT, FINANCING, MARKET ACCEPTANCE AND
RELATIONS WITH CUSTOMERS, AND, MORE GENERALLY, GENERAL ECONOMIC AND BUSINESS CONDITIONS, CHANGES IN DOMESTIC AND FOREIGN LAWS AND REGULATIONS, TAXES, CHANGES
IN COMPETITION AND PRICING ENVIRONMENTS, FLUCTUATIONS IN CURRENCY EXCHANGE RATES AND INTEREST RATES AND OTHER FACTORS.

m SHOULD ONE OR MORE OF THESE RISKS OR UNCERTAINTIES MATERIALISE, OR SHOULD UNDERLYING ASSUMPTIONS PROVE INCORRECT, ACTUAL RESULTS MAY VARY MATERIALLY FROM
EEESENI%%?%:?\I‘BED IN THIS PRESENTATION. THE COMPANY DOES NOT INTEND, AND DOES NOT ASSUME ANY OBLIGATION, TO UPDATE OR CORRECT THE INFORMATION INCLUDED IN THIS

m By attending or receiving this Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your own
analysis and be solely responsible for forming %our own view of the potential future performance of the Company’s business. This Presentation does not constitute an offer to sell or a solicitation of an offer to buy any
securities in any jurisdiction to any person to whom it is unlawful to make such an offer or solicitation in such jurisdiction.

m This Presentation is confidential and is being communicated in the United Kingdom to persons who have professional experience, knowledge and expertise in matters relating to investments and are "investment
professionals” for the purposes of article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and only in circumstances where, in accordance with section 86(1) of the Financial
and Services Markets Act 2000 ("FSMA") the requirement to provide an approved prospectus in accordance with the requirement under section 85 FSMA does not appIK. Consequently, the Investor understands that
the Private Placement may be offered only to "qualified investors" for the purposes of sections 86(1) and 86(7) FSMA, or to limited numbers of UK investors, or only where minima are placed on the consideration or
denomination of securities that can be made available (all such persons being referred to as "relevant persons"). This_presentation is only directed at qualified investors and investment professionals and other
persons should not rely on or act upon this presentation or any of its contents. Any investment or investment activity to which this communication relates is only available to and will only be engaged in with investment
professionals. This Presentation (or any part of it) is not to be reproduced, distributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person (excluding an investment professional’s
advisers) without the prior written consent of the Company.

m IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THIS PRESENTATION IS STRICTLY CONFIDENTIAL AND IS BEING FURNISHED SOLELY IN RELIANCE ON APPLICABLE EXEMPTIONS FROM
THE REGISTRATION REQUIREMENTS UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (the “U.S. Securities Act”). THE SHARES HAVE NOT AND WILL NOT BE REGISTERED UNDER THE U.S.
SECURITIES ACT OR ANY STATE SECURITIES LAWS, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, OR TO OR FOR THE ACCOUNT OR BENEFIT OF U.S. PERSONS, UNLESS AN
EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT IS AVAILABLE. ACCORDINGLY, ANY OFFER OR SALE OF SHARES WILL ONLY BE OFFERED OR SOLD (I)
WITHIN THE UNITED STATES, OR TO OR FOR THE ACCOUNT OR BENEFIT OF U.S. PERSONS, ONLY TO QUALIFIED INSTITUTIONAL BUYERS (“QIBs”) (as defined in rule 144A under the U.S. Securities
Act) IN EQUITY ISSUES NOT INVOLVING A PUBLIC OFFERING AND (Il) OUTSIDE THE UNITED STATES IN OFFSHORE TRANSACTIONS IN ACCORDANCE WITH REGULATION S under the U.S. Securities
Act. ANY PURCHASER OF SHARES IN THE UNITED STATES, OR TO OR FOR THE ACCOUNT OF U.S. PERSONS, WILL BE DEEMED TO HAVE MADE CERTAIN REPRESENTATIONS AND
ACKNOWLEDGEMENTS, INCLUDING WITHOUT LIMITATION THAT THE PURCHASER IS A QIB.

m This Presentation speaks as of 11 April 2011. Neither the delivery of this Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create any implication that
there has been no change in the affairs of the Company since such date. This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of
Norwegian courts with Oslo district court as exclusive venue.
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Standard Drilling

Experienced Board with
Strong Track Record

. Premium Rig and World Class
Yard

Superior Delivery Schedule

Largest Pure Play Premium
Jackup Company

Strategically Positioned to
Capitalize on Rising Dayrates
and Fleet Renewal
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Standard Drilling Overview

Founded in December 2010
Listed on the Oslo Axess in March 2011
Experienced board with strong track record

Background

= Seven Keppel FELS Mod V B jackups ordered from Keppel FELS in Singapore

All rigs possess 20/80 financing and fully financed until delivery of 1st rig in July 2012
Current Status

Board has been established — Initiated process to hire the management team

The largest pure play premium jackup company

= Focus on premium high specification jackup rigs
Strategy = Build a best-in-class management team
= Create shareholder value through operations, growth and consolidation
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Value Added Investor Group

GFERNCLIFF

> Experienced investment firm with substantial rig
experience

> Successfully invested in 16 rig projects

> Actively involved in Standard Drilling

CLEARWATER

CAPITAL PARTNERS

Private equity firm with solid track record in Asia
Experienced in building businesses

Actively involved in Standard Drilling

Clearwater
Ferncliff & Associates

Others
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Experienced Board of Directors

@ystein Stray Spetalen
> Chairman and owner of Ferncliff TIH AS
> Co-Founder and Director of Standard Drilling
> Successful investment track record
> Founder of multiple rig companies including:
> Songa Offshore
> Standard Drilling ASA
> SD Standard Drilling

Gunnar Hvammen
> Co-Founder and Director of Standard Drilling

> Founder of multiple offshore oil related companies
including:

> Songa Offshore
> Offshore Heavy Transport ASA
> SD Standard Drilling

Stephen J. Marzo

> Previously Group CFO of the Noble Group Limited a
commodities trading company with $57 billion
revenue in 2010

A\

Independent director of Standard Drilling

A\

Solid track record of growing businesses and capital
raising

Robert Petty

> Managing Partner and Co-Founder of Clearwater
Capital Partners

> Chairman of the Board of Standard Drilling

> 27-year successful career investing profitably across
cycles sectors and geographies with business building
experience

Amit Gupta

> Partner and Co-Founder of Clearwater Capital Partners

> Director of Standard Drilling

> Active board involvement in multiple portfolio
companies with 19-years of successful investing in Asia

Demetrios Aletraris
> General Manager in CP Reinsurance Co Ltd
> Director at Standard Drilling

George Crystallis
> Managing Director of M.G. Crystallis & Co Limited
> Director at Standard Drilling
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Building a World Class Management Team

Interim Management in Place
> Interim CEO - Martin Nes
» Interim CFO - Espen Lundaas

Focused on Building the Right Team
» Top down hiring approach

» Focused on hiring best-in-class, experienced offshore drilling
executives

> Currently recruiting executive management
» Executive management to build operational team

Construction Management

> Noble Denton is onsite monitoring the construction progress at Keppel
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Superior Delivery Schedule

> Significant value in early delivery schedule
> Earlier delivery = earlier cash flows
> Rig 1 is the first delivery of this building cycle providing a strategic advantage in marketing
> Uniform rig design reduces project management cost and creates efficiency in post delivery operations cost

Timeline
>Q2 >Q3 >Q4 >Ql >Q2 >Q3 >Q4 >Ql >Q2 >Q3 >Q4 >Ql
2011 2011 2011 2012 2012 2012 2012 2013 2013 2013 2013 2014

July
2012
Feb
2013
June
2013

Rig 4

July

2013
Nov
2013

Rig 6

Dec

2013
Rig 7 L)
2014
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Premium Rig and World Class Yard

KFELS B-Class Keppel FELS track record

=  The KFELS B-Class jackup rig is a first class rig design . Established in 1967, Keppel FELS is today a

o Over 30 orders secured worldwide since design world leader in the

was launched in 2000 design, construction, repair and conversion of

jackup rigs and semisubmersibles
- Keppel FELS is the wholly-owned offshore
= Cost-effective solution, proven for non-harsh arm of Keppel O&M, a global leader in

environments the offshore and marine industry with a
network of 20 yards worldwide

. Preferred design by major drilling companies

= Surpasses other rigs of similar size in terms of

environmental ratings and load carry capacity . Keppel FELS new build track record
= Highly adaptable for harsher environment - 49 Jackups
deployment - 10 Semisubmersibles
= Fully automated high-capacity jacking system and - 7 Submersible Drill-barges
self-positioning fixation system - 4 Drilling tenders
- 5 Drillships
- 2 Tension Leg Platforms
- 3 FPSOs

- 3 Cable laying ships
- 5 Topside decks
- 3 Power plants
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Financing Overview

= Fully financed until delivery of the first rig in July 2012
= Around $50.8 million of cash as of May 31, 2011

May 2011
December 2010 Completed a $330 million private
Completed a $42 placement to fund the May 31, 2011

acquisition of the two Clearwater Cash on the balance

sheet of $50.8mm

million private

placement to fund the Rigs and order four additional

first rig rigs from Keppel FELS

2010 2011

May 2011

Seven jackups fully
financed until the
delivery of the first rig
inJuly 2012

@STANDARD DRILLING source: Company



Valuation — Implied Value Per Rig

Stock Price as of June 3 2011
Exchange Rate as of June 3 2011
USD per Share

Shares Outstanding (mm)

Market Cap as of June 32011
Plus: Keppel Payments

Less: Cash as of May 31 2011

EV

EV/Rig

NOK 6.60
5.36

ushD 1.23
262.0

322.4

1,046.0

50.8

1,317.6

188.23
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Significant Equity Upside Potential

= Yard prices have increased near $200 million for similar rigs with less favorable financing
terms and delivery in 2014

= Recent sale of the West Juno valued a Keppel FELS Mod V B at $248.5 million

Asset Value Sensitivity

West
3,5 _ Juno Sale 3,1
Newbuild 2,8
30 1 e 27
2,3
o 29 SDSD @ 21
E 20 - market 1:9 '
w7 1,5
a) i
7 1,5 1,1 1,2
2 10 -
0,5 A
0,0 n T T T T T T T T
185 188 200 215 219 230 245 249 260

Rig value - USDm
m185 © 188 m200 m215 m219 m230 m245 m249 =260

*Newbuild parity calculated based on a yard price of $200mm, $9mm for early delivery assuming on average 9 months earlier delivery of SDSD rigs vs 1Q14 on a new
quote, and $10mm value to 20/80 payment terms vs 20/20/60 assuming a 12% cost of funding.
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Premium Jackups Have Better Economics

= Premium rigs have better economics are more efficient and get higher dayrates
= Inability of older jackups to handle high pressure wells

= Increased deck capacity which is positive for deep wells and wells far offshore

= Safety for employees, in addition to comfort

= Cost is key — new rigs are cheaper

Well Drilling Cost Jackups

Old New
Dayrate usD 85,000 140,000
Indirect daily drilling cost* usD 127,500 140,000
Days needed per well usD 62 40
Total dayrate costs USDm 5.3 5.6
Total indirect drilling costs USDm 7.9 5.6
Total drilling costs per well USDm 13.2 11.2

*The indirect drilling cost covers cost for equipment and materials, such as drilling mud, transportation of drill cuttings, food/water etc. The cost per
day will be higher for an old drilling rig as for example 1) the rig is smaller (storage) and, 2) capabilities (mud, power, fluid storage)

@ STANDARD DRILLING Source: Pareto Research
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Limited Availability of Modern Premium Jackups

= On average 21 new contracts and extensions were awarded to modern premium jackups over
the past 8 quarters including 27 awarded in 1Q11
= On average 13 modern premium jackups available per quarter through YE2012

Modern Premium Jack-up contracts Modern Premium Jack-up availability

35 = Premium JU (>300ft IC), modern 35 1 mJack-ups 300IC + (build post 1998) ®m Newbuilds
30 30 -
§25 25 -
£20 £20 -
“— s
*15 215 -
10 :
10 16 17
0 O T T T T T T
2Q/09 3Q/09 4Q/09 1Q/10 2Q/10 3Q/10 4Q/10 1Q/11 2Q/11 Q2/11  Q3/11  Q4/11 Q12  Q2/12  Q3/12  Q4/12

YTD
Source: ODS Petrodata, RS Platou Markets
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Rig Equity Return Sensitivities — lllustrative Example

= Strong earnings potential

=  Pareto estimates current dayrates in the $135k/day range with 2011 estimate of $150k/day

Earnings Sensitivity on a per rig basis Dayrate Sensitivity

DAY RATES 130,000 150,000 170,000 190,000 210,000
Utilization % 95% 95% 95% 95% 95% 7,0 6,4
Daily opex USD/day  (55,000)  (55,000)  (55,000)  (55,000)  (55,000) 6,0 5,7
Revenue UsDm 45.1 52.0 58.9 65.9 72.8 5,0 52
Opex (20.1) (20.1) (20.1) (20.1) (20.1) o 50 4,2 ad 9
SG&A (1.4) (1.4) (1.9) (1.4) (1.9) % 4,0 3,5 3.2 '
EBITDA 23.6 30.5 37.5 44.4 51.3 8 3.0 2.7 26
Depreciation 30 years (6.7) (6.7) (6.7) (6.7) (6.7) D 2,0 1,9
Net interest at 7% (11.2) (11.2) (11.2) (11.2) (11.2) 2,0 1,3
Net income 5.7 12.7 19.6 26.5 33.5 1,0
Equity per rig at market 48 48 48 48 48
price 0,0 T T T T T T \
RoE 12% 26% 41% 55% 70% 140 000 150 000 160 000 170 000 180 000 190 000 200 000
Day rate
EV/EBITDA 7x EV/EBITDA 8x
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Standard Drilling

Experienced Board with
Strong Track Record

. Premium Rig and World Class
Yard

Superior Delivery Schedule

Largest Pure Play Premium
Jackup Company

Strategically Positioned to
Capitalize on Rising Dayrates
and Fleet Renewal
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