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This presentation (the "Presentation") has been produced by S.D. Standard Drilling Plc. (the "Company", and together with its subsidiaries the "Group") solely for information purposes. The Company does 
not intend, and does not assume any obligation, to update or correct any information included in this Presentation. 

This Presentation includes forward-looking statements that reflect the Company's current views with respect to future events and financial and operational performance. These forward-looking statements 
may be identified by the use of forward-looking terminology, such as the terms "anticipates", "assumes", "believes", "can", "could", "estimates", "expects", "forecasts", "intends", "may", "might", "plans", 
"projects", "should", "will", "would" or, in each case, their negative, or other variations or comparable terminology. These forward-looking statements reflect the Company’s beliefs, intentions and current 
expectations concerning, among other things, the Company’s results of operations, financial condition, liquidity, prospects, growth and strategies. These forward-looking statements are not historic facts. 
Persons reviewing this Presentation are cautioned that forward-looking statements are not guarantees of future performance and that the Company's actual financial position, operating results and liquidity, 
and the development of the industry in which the Company operates, may differ materially from those made in, or suggested, by the forward-looking statements contained in this Presentation. The 
Company cannot guarantee that the intentions, beliefs or current expectations upon which its forward-looking statements are based will occur.

By their nature, forward-looking statements involve, and are subject to, known and unknown risks, uncertainties and assumptions as they relate to events and depend on circumstances that may or may not 
occur in the future. Because of these known and unknown risks, uncertainties and assumptions, the outcome may differ materially from those set out in the forward-looking statements. These forward-
looking statements speak only as of the date on which they are made. 

The information contained in this Presentation is furnished by the Company and has not been independently verified. No representation or warranty (express or implied) is made as to the accuracy or 
completeness of any information contained herein. None of the Company or any of its subsidiary undertakings or any such person’s directors, officers, employees, advisors or representatives shall have any 
liability whatsoever arising directly or indirectly from the use of this Presentation. No reliance should be placed on, any information, including projections, estimates, targets and opinions, contained herein, 
and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, none of the Company or any of their parent or subsidiary undertakings or any such 
person’s officers or employees accepts any liability whatsoever arising directly or indirectly from the use of this presentation.

This presentation does not constitute or form part of, and is not prepared or made in connection with, an offer or invitation to sell, or any solicitation of any offer to subscribe for or purchase any securities 
and nothing contained herein shall form the basis of any contract or commitment whatsoever. Information in this Presentation, including forecast financial information (if any), should not be considered as 
advice or a recommendation to investors or potential investors in relation to holding, purchasing or selling securities or other financial products or instruments and does not take into account your particular 
investment objectives, financial situation or needs. This Presentation must be read in conjunction with the Company's recent financial information and the disclosures therein.

AN INVESTMENT IN THE COMPANY INVOLVES RISK, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT 
FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS THAT MAY BE EXPRESSED OR IMPLIED BY STATEMENTS AND INFORMATION IN THIS PRESENTATION, INCLUDING, AMONG OTHERS, RISKS 
OR UNCERTAINTIES ASSOCIATED WITH OUR BUSINESS, SEGMENTS, DEVELOPMENT, GROWTH MANAGEMENT, FINANCING, MARKET ACCEPTANCE AND RELATIONS WITH CUSTOMERS, AND, MORE 
GENERALLY, GENERAL ECONOMIC AND BUSINESS CONDITIONS, CHANGES IN DOMESTIC AND FOREIGN LAWS AND REGULATIONS, TAXES, CHANGES IN COMPETITION AND PRICING ENVIRONMENTS, 
FLUCTUATIONS IN CURRENCY EXCHANGE RATES AND INTEREST RATES AND OTHER FACTORS.  SHOULD ONE OR MORE OF THESE RISKS OR UNCERTAINTIES MATERIALISE, OR SHOULD UNDERLYING 
ASSUMPTIONS PROVE INCORRECT, ACTUAL RESULTS MAY VARY MATERIALLY FROM THOSE DESCRIBED IN THIS PRESENTATION. 

This Presentation is subject to Cyprus law and any dispute arising out of or in connection with this Presentation is subject to the exclusive jurisdiction of the ordinary Cypriot courts.

Forward-looking Statements
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Overview
• Founded in 2010, HQ in Cyprus

• Listed on Oslo Stock Exchange (ticker SDSD)

• Market cap of c. USD 80m

• Highly experienced management team

Current portfolio
• Assets: 3x large sized PSVs (100%), 6x medium sized PSVs (28%) 

and 1x ECO VLCC (33.3%)

• Book value split USD 37/ 15m PSV/ VLCC

• Investments: 750,000 shares in Weatherford (cost USD 14/sh) and 
other

• Cash of USD 25m per August (1)

Company

(1) Cash includes SD Standard Drilling Plc only plus the sale of Standard Olympus
(2) Market adjusted book values per 2q21 for PSVs and VLCCs, incl. cash and working capital. Market values for investments, and cash per mid-August. 

Portfolio overview (USDm) (2)
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Financials
• Adj. EBITDA of USD 0.9m (USD -1.5m), whereof USD 0.8m from the large-sized PSVs (1)

• 2q21 profits of USD 8m incl. unrealized gains from the investment portfolio and financial assets 

Commercial/ Investment update
• Commercial: 100% utilization in 2q for large PSVs - VLCC Gutavia S completed fifth voyage (breakeven TCE since delivery)

• Investments: USD 11m in Weatherford – realized USD 2m profit in Noble

• Strengthened investment team with Espen L. Fjermestad and Espen Westeren 

Recent highlights 

(1) Not consolidated. EBITDA for PSVs only (pro-rata), adjusted for start-up costs, non-recurring costs and dry-docks/ maintenance. 
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2010 – Entered the jack-up segment
• 2010 – 2011: Ordered 7x JU’s at Keppel for USD 1,307m

• 2011 – 2013: Sold 7x JU’s for USD 1,528m

Realized c. USD 220m in profits

2016 – Entered the PSV segment
• 2017 – 2019: Purchased 6x large-sized PSVs (100%) for USD 70.3m

• 2016 – 2018: Purchased 9x medium-size PSVs (28.1%) for USD 35m

• 2017 – 2018: Purchased 6x medium-size PSVS (34.4%) for USD 27.5m

Ten of twelve vessels so far sold with profits of c. USD 10m

Long history of cyclical asset plays 
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Investment theme
• Previously: Playing the cycles through physical assets 

and levered cases

• Future: Liquid investments within energy, shipping and 
commodities

Focus areas
• Building leading investment company within energy, 

shipping and commodities

• Ample opportunity set to generate consistent strong 
returns in boom- and bust industries 

• Liquidity is key

Strategy update 

Timing and 
executing

Liquid investments

Access to 
opportunities

Solid cash position



7

Liquid investments in shipping, energy and renewables

Source: Bloomberg

Shipping/ Energy/ Renewables

300+ companies /  USD 3,000bn+ cap

Commodities

USD 20,000bn+

Liquid investments in cyclical commodities 

Investment universe
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Example – Shipping

Source: Bloomberg

Single hull’s phase out US ShaleChina/ commodity boom High fleet growth Covid-19

Playing the different cycles
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Ambitions
• Build leading investment company within energy, shipping and commodities

• Generate consistent strong returns in boom- and bust cycles

• Liquid investments

• Take part in energy transition

Summary
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Case example – Weatherford (WFRD US)
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Standard Drilling (SDSD) owns 750,000 shares in WFRD with cost of USD 14
• One of the Big 4 OFS players. In 2014 market cap was USD 14bn (EV 21bn) and EBITDA USD 2.5bn

• After chapter 11 WFRD relisted on Nasdaq in June’21. Today EV is USD 2bn and EBITDA USD 0.5bn

• Broad based exposure to higher E&P spending, with c. 75% of sales outside North America

• Global leader within Managed Pressure Drilling, Tubular Running Services, Cementation and Artificial Lift

Weatherford International Plc
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Historical capital structure and revenues/ EBITDA

Chpt. 11– USD 6bn in 
debt reduction

Source: Bloomberg (historical), Standard Drilling (est.)
Note: 2q21 - Balance sheet items per 2q and current market capitalization

(USDm) 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021E 2022E 2023E

Sales 15 215 15 263 14 911 9 433 5 749 5 699 5 744 4 954 3 685 3 600 4 000 5 000

EBITDA 2 445 2 054 2 514 801 248 546 753 517 447 500 600 900

Marg. (%) 16 % 13 % 17 % 8 % 4 % 10 % 13 % 11 % 12 % 14 % 15 % 18 %

WFRD - EV 1/4th of ’16-18 levels despite similar earnings capacity
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Appendix



14Note: Book values per 2q USD 29m/ USD 7m for large/ medium PSVs incl. Working capital. 

Contract

Options

Dry-dock

Spot

2021

Vessel Built Client Country Q1 Q2 Q3 Q4

Large-size Vessels

Standard Viking 2007 Shell UK UK

Standard Princess 2008 CNR UK

Standard Supplier 2007 ASCO UK

Standard Olympus 2014 SOLD UK

2021

Vessel Built Client Country Q1 Q2 Q3 Q4

Mid-size Vessels

FS Balmoral 2008 Serica Energy (UK) Limited UK

FS Kristiansand 2005 Perenco UK

FS Braemar 2007 Spot UK

FS Bergen 2006 Lay-up UK

FS Abergeldie 2008 SeaRenergy DE

FS Crathes 2008 Lay-up UK

PSVs – Contract overview
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PSVs – Commercial update large-size PSVs 

Large-size PSV term rates (900m2) Large-size PSV spot rates (900m2)

Source: Clarksons Platou Research, 2021

PSV size based upon clear deck area (m2)

Current market rate ~USD 11.0k/d

Last 10yr avg. ~USD 16.6k/d

Last 5yr avg. ~USD 10.7k/d

Current market 

rate USD ~10.1k/d

Last 5yr avg. USD ~10.2k/d

+47%

Term rates still ~47%  above Mar-17 levels



16

Note:
- Vessels unavailable due to dry docking, maintenance, class renewal and other. Utilization does not include vessels in lay-up
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Source: Clarksons Platou Securities Research, Clarksons Platou Shipbrokers

VLCC fleet by year of build and orderbook VLCC orderbook % of fleet

Ageing asset profile and low net fleet growth

VLCCs – Limited orderbook
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VLCC NB parity VLCC dayratesVLCC values last 5 years
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VLCC «Gustavia S»- Technical

• Builder : Daewoo Shipbuilding & Marine Engineering

• Built :      January 2020

• Ship Type: Oil Tanker

• Classification Society: DNVGL

• Class Notations : 

+1A Tanker for oil, BIS, BWM (T), Clean, CMON, 

COAT-PSPC(B,C), CSR, E0, ESP, LCS, NAUT (NAV), 

Recycable, SPM, TMON (oil lubricated) 

VCS (2), ER (EGCS Open)

• Length Overall/Between Perpendiculars: 336/330m

• Breadth : 60m

• Depth:  29.50m

• Draught (design/scantling): 20.5/21.6m

• DWT (at scantling draught) : 299,995mt

• Cargo tanks capacity (100%): 341,870m3

• Bunkers Tanks capacity – cruising range : HFO 6435m3 – MGO 650m3 – 31,700 miles at service speed   

• Service Speed (at design draught) : 14.8kn

• Main engine : HSD MAN 7G80ME-C9.5 – 24,510kW

• Loading/Discharge rate: 20,500/16,500 m3/hr

• Complement : 30 persons + 6 Suez crew
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