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This presentation (the "Presentation") has been produced by S.D. Standard ETC Plc. (the "Company", and together with its subsidiaries the "Group") solely for information purposes. The Company does not intend, and does not assume any obligation, to

update or correct any information included in this Presentation.

This Presentation includes forward-looking statements that reflect the Company's current views with respect to future events and financial and operational performance. These forward-looking statements may be identified by the use of forward-looking

, "'projects”,

terminology, such as the terms "anticipates", "assumes", "believes", "can", "could", "estimates", "expects", "forecasts", "intends", "may", "might", "plans should", "will", "would" or, in each case, their negative, or other variations or
comparable terminology. These forward-looking statements reflect the Company’s beliefs, intentions and current expectations concerning, among other things, the Company’s results of operations, financial condition, liquidity, prospects, growth and
strategies. These forward-looking statements are not historic facts. Persons reviewing this Presentation are cautioned that forward-looking statements are not guarantees of future performance and that the Company's actual financial position, operating
results and liquidity, and the development of the industry in which the Company operates, may differ materially from those made in, or suggested, by the forward-looking statements contained in this Presentation. The Company cannot guarantee that

the intentions, beliefs or current expectations upon which its forward-looking statements are based will occur.

By their nature, forward-looking statements involve, and are subject to, known and unknown risks, uncertainties and assumptions as they relate to events and depend on circumstances that may or may not occur in the future. Because of these known

and unknown risks, uncertainties and assumptions, the outcome may differ materially from those set out in the forward-looking statements. These forward-looking statements speak only as of the date on which they are made.

The information contained in this Presentation is furnished by the Company and has not been independently verified. No representation or warranty (express or implied) is made as to the accuracy or completeness of any information contained herein.
None of the Company or any of its subsidiary undertakings or any such person’s directors, officers, employees, advisors or representatives shall have any liability whatsoever arising directly or indirectly from the use of this Presentation. No reliance
should be placed on, any information, including projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, none of the Company

or any of their parent or subsidiary undertakings or any such person’s officers or employees accepts any liability whatsoever arising directly or indirectly from the use of this presentation.

This presentation does not constitute or form part of, and is not prepared or made in connection with, an offer or invitation to sell, or any solicitation of any offer to subscribe for or purchase any securities and nothing contained herein shall form the
basis of any contract or commitment whatsoever. Information in this Presentation, including forecast financial information (if any), should not be considered as advice or a recommendation to investors or potential investors in relation to holding,
purchasing or selling securities or other financial products or instruments and does not take into account your particular investment objectives, financial situation or needs. This Presentation must be read in conjunction with the Company's recent

financial information and the disclosures therein.

AN INVESTMENT IN THE COMPANY INVOLVES RISK, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS, PERFORMANCE
OR ACHIEVEMENTS THAT MAY BE EXPRESSED OR IMPLIED BY STATEMENTS AND INFORMATION IN THIS PRESENTATION, INCLUDING, AMONG OTHERS, RISKS OR UNCERTAINTIES ASSOCIATED WITH OUR BUSINESS, SEGMENTS, DEVELOPMENT,
GROWTH MANAGEMENT, FINANCING, MARKET ACCEPTANCE AND RELATIONS WITH CUSTOMERS, AND, MORE GENERALLY, GENERAL ECONOMIC AND BUSINESS CONDITIONS, CHANGES IN DOMESTIC AND FOREIGN LAWS AND REGULATIONS, TAXES,
CHANGES IN COMPETITION AND PRICING ENVIRONMENTS, FLUCTUATIONS IN CURRENCY EXCHANGE RATES AND INTEREST RATES AND OTHER FACTORS. SHOULD ONE OR MORE OF THESE RISKS OR UNCERTAINTIES MATERIALISE, OR SHOULD
UNDERLYING ASSUMPTIONS PROVE INCORRECT, ACTUAL RESULTS MAY VARY MATERIALLY FROM THOSE DESCRIBED IN THIS PRESENTATION.

This Presentation is subject to Cyprus law and any dispute arising out of or in connection with this Presentation is subject to the exclusive jurisdiction of the ordinary Cypriot courts.
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Company overview
* Founded in 2010, listed on Oslo Stock Exchange under ticker SDSD

* Actively managing portfolio companies

Long history of cyclical asset plays
* Offshore Drilling (2010-2013): Ordered 7x JU’s at Keppel, later sold for a total profit of USD 220m

 Offshore Supply (2016-): Acquired 23 PSVs, so far 12 of 16 sold with profits

Portfolio

* Asset Portfolio: Dolphin Drilling (19%) and Standard Supply (53%) Vil &

DOLPHIN
DRILLING STANDARDSUPPLY

e ETC Portfolio: Other marketable securities and cash
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4923 results — Net loss of USD 2.6m
* DDRIL (41m shares): Unrealized loss of USD 4.9m

* STSU (100m shares) Unrealized gain and dividends received of USD 0.6m
* ETC Portfolio: Gain- and interest received of USD 1.9m

At quarter end Asset Portfolio of USD 81m and ETC Portfolio of USD 61m

Commercial highlights
* DDRIL: Blackford c. 400 days LOI in India and Borgland firm 137-days with Enquest and 500-days LOI in the UK

* STSU: Sold six of seven remaining vessels in the fleet — receive dividends of 2.75/sh in 4923

(1) Listed Portfolio reflects Standard ETC’s equity value in Standard Supply AS (STSU NO) and Dolphin Drilling (DDRIL NO) per 31.12.2023.
(2) ETCPortfolio represents other marketable securities and cash at end of December 2023.
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SDSD Portfolio — Segment per share
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Asset Portfolio reflects Standard ETC’s equity value in Standard Supply AS (STSU NO) and Dolphin Drilling (DDRIL NO) per 31.12.2023. ETC Portfolio represents other marketable securities and cash at end of December 2023.
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Adds significant value through growing backlog

Fleet growth

Improve earnings
visibility

suondo/I01

Improve
operational
footprint
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Remaining equity value overview
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Note: Total equity value represents remaining values post fourth quarter 2023 dividend of NOK 2.75/sh.
Assumptions: Cash- and working capital per 31.12.2023 and Standard Supplier at USD 22.7m.




STANDARD ETC

STANDARD ETC




STANDARD ETC
Jy |

Three Months Ended Twelve Months Ended
2023 2022 2023 2022
(Amounts in USD 000) Note Q4 Q4 Q4 Q4
Unaudited Unaudited Unaudited Unaudited
Income
Changes in fair value on financial assets at fair value through profit or loss 4.1 (8976) 13765 (13 694) 25689
Changes in fair value on financial assets at fair value through profit or loss — held for trading 4.2 895 39 1652 4005
Dividend income on financial assets at fair value through profit or loss 5 4638 79 13335 11 384
Interest income from cash balance at amortised cost 1006 591 2766 1073
e oI I eNCy BN /(0SS S) 677 38 625 (217)
Total net income / (loss) (1 760) 14532 4684 41934
Expenses
Administration and 0perating BXPeNSES | L WMo (740) ... (718), ... (1920) . ...............1 (2.042)
Total operating expenses (740) (718) (1920) (2042)
Operating profit / (loss) (2 500) 13814 2764 39 892
Finance costs
Sundry finance (eXReNSes)INCOME, (L2 ... @ @3 . (49)
Profit / (loss) for the period before tax (2512) 13 812 2721 39 843
DO B XIS 6 3. (4. ... @se) ... (71)
Profit / (loss) for the period after tax (2 607) 13 788 2591 39772
Other comprehensive income for the period - - - -
Total comprehensive income / (loss) for the period (2 607) 13 788 2591 39772

Earnings per share
Basic earnings per share (USD) 3 0,00 0,03 0,00 0,08
Diluted earnings per share (USD) 3 0,00 0,03 0,01 0,08
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(Amounts in USD 000) Note 31.12.2023 31.12.2022
ASSETS Unaudited Audited
[Financial assets at fair value through Rrofit OF 10SS AL 80973 .. 87762,
TOtal MON-CUI N SOt A 87762
Receivables and prepayments 7 610 77
Financial assets at fair value through profit or loss held for trading 4.2 21713 5746
Loans receivable from related parties 12.2 16 081 -
LCash AN AN DalaN eS| 25523 . 46251
Total current assets 63 927 52 074
Total Assets 144 900 139 836
EQUITY AND LIABILITIES

Ordinary shares 8 15734 15734
Other paid-in equity 715 526
UM e PO S 125933 . 123342,
Total equity 142 382 139 602
Trade and other payables 9 2471 234
U O X Y AT -
Total current liabilities 2518 234
Total Equity and Liabilities 144 900 139 836




STANDARD ETC
Jy |

........................ Twelve MonthsEnded . ... .......
2023 2022
Q4 Q4
(Amounts in USD 000)
Note Unaudited Audited
CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the period before income tax 2721 39843
Unrealised exchange (profit) / loss (625) 217
Interest income (2 766) (1073)
Dividend Income 5 (13 335) (11 384)
Fair value loss / (gain) in financial assets fair value through profit or loss 4.1 13694 (25 689)
Gains in financial assets fair value through profit or loss — held for trading 4.2 (1652) (4 005)
Option and share program 13 189 526
CHANGES IN WORKING CAPITAL
Payments to acquire financial assets at fair value through profit or loss 4.1 (6 905) (20011)
Receipts from financial assets at fair value through profit or loss 4.1 - 329
Payments to financial assets at fair value through profit or loss held for trading 4.2 (67 067) (54 605)
Receipts from financial assets at fair value through profit or loss held for trading 4.2 52752 77 648
(Increase) / decrease in receivables and prepayments 7 (533) 303
JIncrease / (decrease) in trade and Other Payables | e e e e S 2237 )
Net cash (used in) / generated from Operating activities | e e 21290) . ... 2090
CASH FLOWS FROM INVESTING ACTIVITIES
Dividends received — net of withholding tax 5 13324 11313
Interest received 2 006 608
Loans granted to related companies 12.2 (19120) (19 750)
.Receipts from loans granted to related COMPANIESs, | . ittt ettt ettt 122 3700, 20215
Netcash (used in) / generated from I NVesting aCtVItIES ittt ittt e e e Q0 12386
Net (decrease) / increase in cash and cash equivalents (21 380) 14 476
Cash and cash equivalents at beginning of year 46 251 31990
Effect of exchange rate changes on the balance of cash held in foreign currencies 652 (215)

Cash and cash equivalents at end of year 25523 46 251
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